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Economic Development and Economic Growth? 
These are not the same concepts 

• What is economic growth? 

– Easily quantifiable (e.g. GDP grows by 3% per year) 

– Typically measured by changes in output, income, employment, and 
population 

– Growth possible without structural change 

– In other words, economic growth may be  ‘more of the same’  

 



Economic Development and Economic Growth? 
These are not the same concepts 

• What is economic development? 

– A long term process not a short term goal 

– Structural change essential 

– Not always welcome 

– “Economic development is the upward movement of an entire social 
system.” 

• Gunnar Myrdal, Nobel Laureate in economic development 

 



Where are we? 



Where are we? 







US Poverty rate = 14.3 percent 



Where are we (2)? 



NM Employment by Sector 



NM Employment by Sector 



NM and the Nation (1) 



NM and the Nation (2) 



NM and the Nation (3) 



A Leading sector 



A Lagging sector 







Oil and Gas Prices 



Oil Price Volatility 



Reasons for optimism . . .  

Combined career Record 284 wins 

267 complete games 
 



Thank you! 
Questions? 

 


